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COUNTY OF WILLIAMSON § Williamson County Texa

STATE OF TEXAS §

AMENDMENT TO BYLAWS

OF
GABRIELS OVERLOOK PROPERTY OWNERS ASSOCIATION, INQ% > Q

Document reference. Reference is hereby made to that certain Declaration of C I0tS nditions
Easements & Restrictions Gabriels Overlogk — Section One filed as Document . 025866 that
certain Declaration of Covena Conditions, Easements & Restrictions Gabriels™ O Ook_—_Section
Two filed as Document No. 2000061650; that certain First Amendment -Lm of Covenants

Conditions, Easements & Restrictions Gabriels Overlook — Sections One and ‘& iled 16 Document No.
2001003269: that certain Second Amendment to Declaration of Covena ons Easements &
Restriciions Gabriels Overtook — Sections One and Two filed as Document No 4048610; that certain
Third Amendment to Declaration of Covenants, Conditions, Easemen ictions Gabriels Oveslook
— Section One and Two filed as Document No 2005092203; au cec aration of Covenants
Conditions, Basements & Restrictions Gabriels Overlook -~ (Section 've filed as Document No,
2005014178; that certain First Amendment to Declaration of 'M s. Condiiions, Easements &

Restnctlons Gabriels Overlook — §egtlgn Five filed as i- S 2005038090; and that certain
0 . Basements & Resirictions Gabriels

Overlook — Section Five filed as Document No- 0%&’ in the Official Public Records of
Williamson County, Texas (cumulatively, and gﬂﬁ\w\' any-Other amendments filed of recoid, the

“Declarations™).

WHEREAS the Declarations provide that OM%&&} lots subject to the Declarations are

antomatically made members of the @abriels Overlo 0 A, Inc.,, d/b/a Gabriels Overlook Property

WHEREAS Section 1.04 of t%e
may vote to amend the Bylaws fr

approved amendmenis to the Bylaws at meetings held on October
desires to ratify and affirm those amendments;

“2.01 POWERS AND DUTIES




(a) Powers. The Board of Directors shall have the anthority to act on behalf
of the Corporation on all matters not otherwise expressly reserved for action by the
Members under State law, these Bylaws, the Articles of Incorporation, or the Declaration
and other deed restriction instruments fited of record in Williamson County, Texas, that
affect the Gabriels Overlook subdivision {(the “Declarations™). The Board of Director
shall have such powers as are conferred upon it by these Bylaws, the Declarations,
Texas Noun-Profit Corporation Act, and other applicable State statutes. Such powers

Declarations, so long as same do not conflict with the Declarations, these
Articles of Incorporation.

(b) Duties. The Board of Directors shall have such dutieq ds are
under applicable State law and the Declaration.”

By AMENDING and RESTATI

follows:

“202 VACANCIES
¥ (a) the failure of the

Members to elect the full number of Directors aythorized to be elected at any annual
meeting of the Members; (b) a declaration of vy inder Section 2 02(a) of these
Bylaws; {(c¢) an increase in the authorized ¢
resignation, or disqualification of any Ditector-Jf-a
related vacancy is filled as provided in

2.02{a) DECLARATION OF

A majority of the Dire i
present may declare a Director
incompetent by a court, been convi
accept the office of Director a 1 of acceptance or by attendance at one of the
first two meetings of the Bo ‘the Director is elected.

2.02(b) FILLI% 1ES
If a vacanc the d of Directors occuzs fewer than 30 days prior to an
Member:
\ ng g
i

annual meeting of s, the vacancy shall be filled by vote of the Members at the
Tl e Members. If a vacancy on the Board of Directors occurs
an annual meeting of the Members, the remaining Directors,

, shall elect a new Director to the vacated position to serve until

neeting of the Members. At the following annual meeting of the

following ann

uch annual meeting of the Members, the Members shall elect a Director to
¢ remainder of the unexpired term.”

3 REMOVAL OF DIRECTORS
Any Director may be removed, with or without canse, by a vote of Members
present at a special meeting duly called for such purpose and at which a quorum of votes




has been established. In the event of the removal of a Director, the Members present at
such meeting, so long as a quorum of votes is still present, may immediately vote to elect
a successor Director to serve for the unexpired term ot the removed Director. Should the
Members present fail to elect a replacement Director at the meeting for any reason,
whether for lack of quorum or otherwise, then the vacated seat shall be filled i
accordance with Section 2.02(b) of these Bylaws "

entiretv as follows:

“2.12 ELECTION; TERM OF OFFICE
Directors shall be elected at the annnal meeting of the Memibets, except as

4., By AMENDING and RESTATING Section 2.12 {(Term of Office) so that(ﬁ’/_}?@iits

The term for a director begins immediately upon the adjown “the-meeting or
balloting at which he is elected and, absent death, ineligibilit i

conducting the business and aftairs of
committee charter. Each Board co
least one (1) Director.
committees, but these Membe:

any time, for any reason o
committee and the d&kgati
Board of Directors, ora

al/ Director, of any responsibility imposed by law or
under these Bylaws. Co imbers shall not be entitled to any compensation, but
may, with the prio 1o " the Board of Directors, receive reimbursement for
reasonable oui-of-pocket expénses incurred in conjunction with their service.”

6. By AME]@IN@QE ATING Section 3.16 (Proxies) so that it reads it its entirety as

Ex xpressly amended above, all other provisions of the Bylaws remain in full force and

effec




RATIFIED, | AFFIRMED, APPROVED and ADOPIED this _/ A~ day of
,%%,é ,2010.

GABRIELS OVERLOOK PROPERTY OWNERS ASSOCIATION, INC.,
Acting By and Through its Board of Directors

/ e T %J/Wﬂ

Fandal/ B 7 or ae,g, S et H

T;tle Prestdent 1"1t1e Sect etary

Exhibit “A”:  Pre-Amended Bylaws
Acknowledgements
SIATE OF TEXAS §
COUNTY OF WILLIAMSON §
This instrument was led d befon 30 day of
Y JLU’LL , 2010, by ﬁﬁ” CL in the capacity stated

above.

éPubl{cf%;)te otl:exas

P KRISTY QUINTANILA

®T MY COMMISSION EXPIRES :

—,‘%'.?:Fl.j‘g:; March 31 N 2014

STATE OF TEXAS §
COUNTY OF WILLIAMSON §

lgdged before me _on the y day of

i S instrument @a AcK
. L, 20 ;"“/ ] ? LS e S 7 in the capacity stated
& \<§ ) )
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Exhibit "A"

BYLAWS OF
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(A NON-PROFIT CCRPORATION)
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CONTENTIS OF INITIAL BYLAWS

CORPORAIE CHARTER AND BYLAWS
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ARTICLE PAGE

2.00 MEMEBERS AND MEMBERS’ MEETINGS
.01 BAdmission of Members . . . . .+ « « « « w w w o . 1
.02 Voting Rights . . . e -
.03 Terminaticn of Membershlp Coe e
.04 Reinstatement
.05 Regignation . . . . . . . . . . .
.06 Annual Meetings .
.07 Action Without Meeting .
.08 Place of Meetings
.08 Telephone Meetings . .
.10 Failure to Hold Annual Meetlng
.11 Conduct of Meetings
.12 Notice of Meetings .
.13 Special Meetings .
.14 Quorum e e e e e e
3.14 {a) OQuorum of Members
3.14 (b} Adjourmment for Lack
3.15 Voting by Voice or Ballot
3.16 Proxies . P
3.17 Voting by Mall

W W W wwiwww

4.00 OFFICERS

4.01 Title and Appointme T s 1
4.02 Removal and Resigng 11
4.03 Vacancies 11
4.04 Compensation . 12
4.05 President 12
4,06 Vice President .12
4,07 Secretary 12
4.08 Treasurexr Lo P .
4.09 Ascistant Secreta and Assistant Treasurer . . 13
5.00 AUTHORITY TO EXIE‘.GQ [ENTS
5.01 No Authorip cnt Specific Authorization .. 13
5.02 Executi o tain Instruments . . . . . . . . 14
6.00 CORPOFR ADMINISTRATION
6.01 orporate Meetings . . . . . . . . . 14
.02 Account and Annual Reports . . . . . . 14
.03 bership Register . . . . . . + « . . . . . 15
04 e e SBeal . . . . . . . . . aawwa . . 1B
.0 i 3]l Year . . P .
. adgement of Funds e e e W e e e e e .. 1B
‘ ans to Officers and Dlrectors T -
08 Ziver of Notice and Consent to Actlon S )
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ARTICLE
7.00 DUES
7.01 Annual Dues 16
16

7.02 Payment of Dues .
7.03 Default and Termlnatlon of Membexshlp

8.00 ADOPTICN OF INFITAL BYLAWS

ARTICLE ONE--CORPORATE CHARTER AND OFFICE

1.01 CORPORATE CHARTER PROVISIONS

Each provision of the Corporation’s Charx
observed until amended by Restated Articles or
Amendment duly filed with the Texas Secretal

1.02 REGISTERED OFFICE AND AGENT-REQUIREMENT LIN
CHANGES WITH SECRETARY OF STATE

The address of the registered of ided in the
Articles of Incorporation, as duly ith the Texas Secretary

of State, is: 3,01 ‘Sa..r‘.&.% y , | D00

Pustin,”

The name of the xegls -red agent of the Corporation at such
address, as set forth in its i 3 /of Incorporation, is:

\s

may be changed by filing a
tered Agent or Office or Both with the
ot cotherwise. Such filing shall be
Arrangements for each change in
2ll ensure that the Corporation is

ty of a default judgment. Each

shall be of reliable character and

The registered ag
Statement of Change of Re
Texas Secretary of State

registered agent

not exposed to th
successive register
well informed of
papers of any 1

iereby established as: [3p| G .R\Le,;—sﬁrq.\-a‘is" p S e oo
}Q—usL—m, Tx. 1874(
ation may have additional busiress offices within

Texas, and where it may be duly qualified to do
ide of Texas, as the Board of Directors may designate

BYLAWS, PAGE 3



1.04 AMENDMENT OF BYLAWS

The Board of Directors may alter, amend, or repeal thes
Bylaws, and adopt new Bylaws. All such Bylaw changes shall tak
effect upon adoptlon by the Directcrs. Notice of Bylaws chan
ghall be given in or before notice of the first Members’ mee

following their adoption.

ARTICLE TWO-DIRECTORS AND DIRECTORS’ MEETINGS

2.01 POWERS

corporate powers shall be exerc1sed by or under
Board of Directors, subject to the limitaticns
Articles of Incorporation, and these Bylaws.

2.02 VACANCIES

Vacancies on the Beoard of Director
(a) the failure of the Members to elect

ist upon:
authorized number
eting at which any
Director is to be elected; (b) a dec¢ls of wvacancy under
Section 2.02{a) of these Bylaws: crease in the
aunthorized number of Directors; s /death, resignation, or
removal of any Director.

2.02{a) DECLARATION OF A VACA
‘@ctors may declare the office
of a Director wvacant if e Director is adjudged incompetent by a
court: is convicted of a ime involving moral turpitude; or fails
to accept the office of Dir or, either by a letter of acceptance
or by attending a meeting © Board of Directors within thirty

2.02(b) FILLING VA DIRECTORS

Vacancies han those caused by an increase in the
number of D@zec 11 be temporarily filled by majocrity vote
of the remaini ors, though less than a qguorum, or by a
sole rem or. Each Director so elected shall hold
office ssor is elected at a Member'’'s meeting.

g the number of Directors to less than three
efore the transaction of any other business.

Vacanci
shall be ed

FILLING VACANCIES BY MEMBERS

scancy on the Board of Directors, including those
‘%EIEE increase in the number of Directors, shall be f£illed

c
th embers at the next annual meeting or at a special meeting
led “Ebr that purpose. Upon the resignation of a Director

e ed to take effect at a future time, the Board or the Members

BYLAWS, PAGE 4




may elect a successor to take office when the resignation becomes
effective.

2,03 REMOVAL OF DIRECTORS

The entire Beard of Directors or any individual Direc
be remcved from office by a vote of a majority of Members e
to vote at an election of Directors. However, 1f less tha
entire Board ls to be removed, and the Members are give
to cumulate votes in the Articles of Incorporation, no
Directors may be removed if the votes cast against hi
would be sufficient to elect him if then voted at a
the entire Board of Directors. If any or all Dire
removed, their replacements may be elected at the

2.04 ACTION BY CONSENT OF BOARD WITHOUT MEETING

Any action required or permitted to be, tak v ‘the Board of

Directors may be taken without a meeting an all)Wave the same
force and effect as a unanimous vote of Dj £ all the
Directors consent to the action in writing. chi” consent may be

given individually or collectively.

2,05 PLACE OF MEETINGS

Meetings of the Board of
place within or without the S
the Board.

yhall be held at any
as may be designated by

2.06 REGULAR MEETINGS
Regular meetings the Boa of Directors shall be held,
without call or notice, diately following each annual Members’
meeting, and at any other larly repeating times as the
Directors may designate

2.07 SPECIAL MEl?."l.'II“T(?‘rSQ

Special meeti
may be called at
absent or bl rr

the Board of Directors for any purpose

by the President or, if the President is

uses to act, by any Vice President or any
notice of the special meeting, stating the

two Directoy tt
time and g = meeting, shall be mailed ten (10) days
before, 061y ly delivered so as to be received by each

ir: rtervthan two (2) days before, the day appointed for

Directo ate
the meetin ng notice may include a tentative agenda, but the
meeting ot be confined to any agenda included with the

providing notice, the Secretary or other officer
ice shall sign and file in the Corporate Record RBook a

stat £ of the details of the notice given to each Director. IE
h s ement should later not be found in the Corporate Record
B due notice shall be presumed.

BYLAWS, PAGE 5




2.68 QUORUM
The presence throughout any Directors’ meeting, ox
adjourmment thereof, of a majority of the authorized number of
Directors shall be necessary to constitute a quorum to transa
any business, except to adjourn. If a qguorum is present, ev

act done or resolution passed by a majority of the Director

present and voting shall be the act of the Board of Directors,
unless the act of a greater number is reguired by law, t}
Articles of Incorporation, or these Bylaws. Directors
proxy shall not be counted toward a quorum.

2.09 ADJOURNMENT AND NOTICE OF ADJOURNED MEETINGS

to meet again at a stated hour on a stated day.
and place where an adjourned meeting will be h
given to absent Directors if the time and place
adjourned meeting. In the absence of a quo
Directors present may adjourn to a set ti
duly given to the absent members, or unti
regular meeting of the Board.

2.10 CONDUCT OF MEETINGS

The President shall chair all
Directors. In the President’'s Sialel he/Vice President or a
Chairmen chosen by a majorit
preside. The Secretary of
of the Board of Directors’ mee
from any meeting, the Chairman
Secretary of that meeti

rion shall act as Secretary

2.11 NUMBER OF DIRECTORS

esidents of Texas or Members. The
number of Directors o creased or decreased from time to

time by amendment Se-Bylaws. Any decrease in the total
number of Directdrs s not have the effect of reducing the

total numbeg>of irectidrs below three, nor cof shortening the

qsfi:i> ent Director would otherwise enjoy.

all be entitled to hold office until removed or
rs are elected and qualified. Election for all
ons, vacant or not, shall occur at each annual
ing and may be held at any special Members' meeting
ically for that purpose.

, none of whjm need

CO NSATICN
Directors as such shall not receive salaries for their
x es, but by resolution of the Board of Directors a fixed sum
plys expenses of attendance, if any, may be paid to Directors for

BYLAWS, PAGE 6



attendance at each meeting of the Board. This policy does not
preclude any Director from serving the Corporation in any othe
capacity and receiving compensation for such additiconal servic

2,14 INDEMMNIFICATION OF DIRECTORS AND OFFICERS

The Corporation shall indemnify all officers, Directo
employees, and agents to the extent required by law. The Bo of
Directors may, by separate resolution, provide for additj
indemnification as allowed by law.

2.15 INSURING DIRECTORS, OFFICERS, AND EMPLOYEES

The Corporation may purchase and maintain in r make
any other arrangement, on behalf of any person a itted by
Article 2.22A(R) of the Texas Non-Profit Corpora whether
or not the Corporation has the power to indemni £ person

against liability for any acts.

2,16 BOARD COMMITTEES-AUTHORITY TO APPOINT

te conduct the business and affairs of t Corppration to the
extent authorized. Each Board committe ontain at least two
(2} members, a majority of whom must rectors. The Board shall
have the power to change the powers bership of, f£ill in
vacancies in, and dissolve an Qmind any time., Members of
any committee shall receive g mperisation as the Board of
Directors may from time to &
committee and the delegation ®
operate to relieve the Board ot .
of any responsibility i sed by law. The Board may also elect or
appoint Members’ committ but these committees shall not
conduct the business of th rporation.

authprity thereto shall not

2.17 PROXIES

A Director ma person or by proxy executed in

writing. No prox valid after three months from the date
of its executio roxy shall be revocable unless expressly
provided thg;ei to be'irrevocable and otherwise irrevocable by

law. <§§§§>

LE THREE-MEMBERS AND MEMBERS’ MEETINGS

(3 EMBERS

5 shall be admitted by the Board of Directors. An
\bivéd/vote of two-thirds of the Directors shall be reguired
admigsion. The Directors shall set, and may alter, gualifica-
classes of membership. Membership is not transferable

BYLAWS, PAGE 7



3.02 VOTING RIGHTS

Members of emy- class(es) entitled to vote shall have one. N
vote@ n_each matter submitted to a vote of the Members fa guthwn !

Declocation 0% Copeponalts  CovAthons) Ersoponks + Restrc ions
3.03 TERMINATION OF MEMBERSHIP

The Board of Directors, by two-thirds affirmative vote; A4
suspend or expel a Member for cause after notice and hea a
may, by a majority vote, terminate the membership of an ‘
who becomes ineligible for membership, or suspend or ex n
Member who shall be in default in the payment of due
period fixed by the Directors.

3.04 REINSTATEMENT

Upon written reguest signed by a former and filed
with the Secretary, the Board of Directors may, -thirds
affirmative vote, reinstate such former Me on ch terms as

the Board of Directors may deem appropriate.

2.05 RESIGNATION

Any Member may resign by filing i resignation with
the Secretary, but such resignation g not relieve the Member
so resigning of the obligation to pal dues, assessments, or

3.06 ANNUAL MEETINGS

The time, place, and date
Members of the Corporation, for surpose of electing Directors
and for the transaction any otHetr business as may come before
the meeting, shall be set a majority vote of the Board of
Directors. If the day £i r the annual meeting is a legal
holiday in the State o as ~such meeting shall be held on the
next succeeding bpgine i" If the election of Directors is not
held on the day th dédignated for any annual meeting, or at any
adjournment thereof, oard of Directors shall cause the
election to be h at pecial meeting of the Members as soon

thereafter‘%g pasiEibl

G
<q§§§§at may be taken at a meeting of the Members

ion of the Texas Non-Profit Corpoeration Act may be
a ‘meeting if authorized by a consent or waiver
f the persons who would be entitled to vote on that
eéting and filed with the Secretary of the
Each such signed consent, or a true copy thereof,

3 PLACE'OF MEETINGS

embers’ meetings shall be held at any place within or
hoGt the State of Texas as may be designated by the written

BYLAWS, PAGE 8



consent of all persons entitled to vote at a Members’' meeting.
Any meeting is valid wherever held if written comsent to the
meeting is given by all persons entitied to vote at the meatingd

3.09 TELEPHONE MEETINGS

Subject tc the notice provisions reguired by these By
and by the Texas Non-Profit Corporation Act, Members may
participate in and hold a meeting by means of conferenc
or gimilar communications egquipment by which all person
participating can hear each other. Participation in C
shall constitute presence in person at such meeting
participation for the express purpose of objecting
transaction of any business on the ground that the medting is not
lawfully called or convened.

3.10 FAILURE TO HOLD ANNUAL MEETING

If, within any thirteen (13) month per annual
Members’ Meeting is not held, any Member ., by registered
mail to any officer, that the meeting be ithin a reasonable
time. If the meeting is not held within (60) days of the
demand, any Member may compel the meeti £gal action against
the Board of Directors.

3.11 CONDUCT OF MEEIINGS
Members’ meetings sha ed by the President, or, in
the President’s absence, a dent or any other person
chosen by a majority of the Men present in person or by proxy
and entitled to vote. e Secreta of the Corporation, or, in
the Secretary’'s absence; 1 Assistint Secretary, shall act as
Secretary of the Members’ tings., In the absence of the
Secretary or Assistant y , the Chairman of the meeting
shall appolint another per td act as Secretary of the meeting.

O

3.12 NOTICE OF MEETINGS

The officer D ons giving notice of a Members'’ meeting
ghall deliver wriitten(ndtice to each Director and to each Member
entitled toliyot t £ meeting at least ten (10) but not more
than fifty efore the date of the meeting. Such notice
shall stagte e ace, day, and hour of the meeting, and, in case
: : cetinyg, the purpose or purposes for which the
d. The notice may be given personally, by mail, or

. Y'The notice shall be addressed tc each recipient
s as appears in the Corporation’s records or as the

in writing or are present at the meeting in person or by
do not cobject to the notice given. Consent may be given
r before or after the meeting. Notice of the reconvening of

n adjourned meeting is not necessary unless the meeting is
adjourned more than thirty (30) days past the date stated in the

BYLAWS, PAGE 9




notice, in which case notice of the adjourned meeting shall be
given as in the case of any special meeting.

3.13 SPECIAL MEETINGS

A special Members’' meeting may be called at any time by /th
President, the Board of Directors, or one or more Members h i
one-tenth or more of all the votes entitled to vote at t
meeting. Such meeting may be called for any purpose.
calling the meeting may do so only by written request s
certified mail or delivered in perscn to the Presiden
Secretary. The officer receiving the written reque cause
notice of the meeting tc be sent to all the Member
vote at the meeting. If the officer does not giv ice ©f the
meeting within ten (10) days after receipt of th i
the perscon or persons calling the meeting may £i
meeting and give the notice. The notice shall 1
Section 3.12 of these Bylaws. The notice o ial Members'’
meeting must state the purpose or purposes O ceting and,

absent consent of every Member to the specific ¢ on taken, shall
be limited to purposes plainly stated in|the tice,

time of the
pursuant to

notwithstanding other provisions herein.

3.14 QUORDM
3.14(a) QUORUM OF MEMBERS

on that matter shall

least one-tenth of the Members
constitute the quorum necessary " £he consideration of the
matter at a Members"me‘ii‘gq If & queorum is present, every act
done or resolution passed majority of the Members present

¥ )= "

shall be the act of the

3.14(b) ADJOURNMENT @ ‘
No bhusiness m e Ansacted in the absence of a quorum, or
Q

upon the withdra ough Members to leave less than a guorum,
other than to a urn meeting from time to time by the wvote of

a majority ¢F the\vot represented at the meeting.

3.15 VOIIN CE ALLOT
El o ot Directors need not be by ballot unless a
Member d s ection by ballot before the voting begins.

from the date of its execution.

BYLAWS, PAGE 10




3.17 VOTING BY MAIL

Any election of Directors may be conducted by mail in su
manner as the Board of Directors shall determine.

ARTICLE FOUR~OFFICERS

4.01 TITLE AND APPOINTMENT

The officers of the Corporation shall be a Presi
President, a Secretary, and such cther officers as
designate. Any two or more offices, except Presid
Secretary, may be held by the same person. All o
elected by and hold office at the pleasure of th
Directors, which shall f£ix the compensation and-te
axceed three (3) years, of all officers. The Bo

of Directoxs

may delegate this power to appoint officers ar ficer or
committee, and such officer or committee sha & full authority
over the officers they appoint, subject e r of the Board
as a whole., Election or appecintment of offiwer shall not of

itgelf create contract rights.

4,02 REMOVAL AND RESIGNATION
Any officer may be removed Fi Jithout cause, by vote
ting of the Board, or,

except in case of an cfficer the Board of Directors, by

any committee or officer upo
conferred by the Board. Such rén hall be without prejudice to
the contract rights, if v, of t person removed. Any officer
may resign at any time b iving written notice to the Board of
Directors, the President, the Secretary of the Corporation.

Any resignation shall 44
time specified therei (
acceptance of such>resighé

effective. '

otherwise specified therein, the
shall not be necessary to make it

4.03 VACANCIES

Shou ca occur in any office of the Corporation,
the Board may elect an acting successor to hold
office ired term or until a permanent successor is
elected.

Board of Directors, and no officer shall be prevented
g-Y ing a salary by reason of the fact that the officer is
ember or a Director of the Corporation, or both.

pensation of the officers shall be fixed from time to

BYLAWS, PAGE 11




4,05 PRESIDENT

The President shall be the chief executive officer of th
Corporation, subject to the control of the Board of Directors.
The President shall have general supervision, direction, and
control of the business and officers of the Corporation; sha
have the general powers and duties of management usually ve 4 i
rhe office of the President of a corporaticn; shall have suc
other powers and duties as may be prescribed by the Boar

Directors or the Bylaws; and shall be ex officio a memb 1
standing committees, including the executive committee, an
Tn addition, the President shall preside at all meeti e
Members and Board of Directors.
4.06 VICE PRESIDENT

The Vice President(s) shall have such po d perform
such duties asg from time to time may be prescri
Bylaws, the Board of Directors, or the Pregident. the absence
or disability of the President, the senior sident shall
perform all the duties of the President, i ¢tion by the

Board. While so acting, the senior Vice nt shall have the
powers of, and be subject to all the restyicti
President.

4,07 SECRETARY
The Secretary shall:

dully given as required by law,

(A) See that all notiees
se Bylaws. In case of the

the Articles of Incorporation,
absence or disability of the Secxet , or the Secretary’'s refusal
or neglect to act, noti ay be given and served by an Assistant
Secretary or by the Presi t, Vice President, or Board of

Directors.

(B) Be custodi -&
meetings, its Cor ata R
seal which it may addpt. -WHen the Corperation exerciges its right

svatary shall see that the seal is embossed

to use a seal, t
upon all docume authorized to be executed under seal in

accordance wWith

n the Corporate Record Book, a record of all
oration, together with their current mailing

getieral, perform all duties incident to the office
d such other duties as from time tc time may be
rArticle Six of these Bylaws, by these Bylaws general-
egident, by the Board of Directors, or by law.
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4.08 TREASURER
The Treasurer shall:
(A} Have charge and custody of, and be responsible for 1
funds and securities of the Corporation, and deposit all fun

the name of the Corporation in those banks, trust companies$
other depositories as the Board of Directors select.

(B) Receive, and give receipt for, monies due an e
to the Corporation.
(C} Disburse or cause to be disbursed the fu

Corporation as may be directed by the Board of Dir
proper vouchers for those disbursements.

(D) If required by the Board of Dirxectors o
give to the Corporation a bond to assure the £ performance
of the duties of the Treasurer’s office and the totation to the
Corporation of all corporate books, papers, , money, and
other property of whatever kind in the Tr possession or
control, in case of the Treasurer’s deat ation, retire-
ment, or removal from office. Any such
gatisfactory to the Board of Director i e or more
individual securities or with a sure
Board of Directors.

(E) In general, perform
office of the Treasurer, and
time may be assigned to the
Bylaws, by these Bylaws geners
of Directors, or by law.

by Article Six of these
the President, by the Board

TREASURER

The Assistant Sei;: nd Assistant Treasurer shall have

such powers and perfo:s 3, duties as the Secretary or Treasurer,
P ident or Beard of Directors may

of the Secretary or Treasurer, the

respectively, or the

prescribe. In the e

Assistant Secret o sEistant Treasurer, respectlively, may
perform all the otd of the Secretary or Treasurer.

<§@%§;% FIVE-AUTHORITY TO EXECUIE INSTRUMENTS
ENT SPECIFIC AUTHORIZATION

ws provide certain authority for the execution of

The Board of Directors, except as otherwise provided
aws, may additiomally authorize any officer(s} or
6 enter into any contract or execute and deliver any
nt in the name of and on behalf of the Corporation. Such
may be general or confined to specific instances.
s expressly authorized by these Bylaws or the Board of
ors, no officer, agent, or employee shall have any power or

4,09 ASSISTANT SECRETARY AND ASS
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authority to bkind the Corporation by any contract or engagement
nor to pledge its credit nor to render it liable pacuniarily for

any purpose or in any amount.

5.02 EXECUTION OF CERTAIN INSTRUMENTS

Formal contracts, promissory notes, deeds, deeds of tr
mortgages, pledges, and other evidences of indebtedness of t
Corporation, other corporate documents, and certificates
ownership of ligquid assets held by the Corporation shal
or endorsed by the President or any Vice President and
Secretary or the Treasurer, unless otherwise specifi
determined by the Becard of Directors or otherwise regul

ARTICLE SIX--CORPORATE RECORDS AND AD ON

6.01 MINUTES OF CORPORATE MEETINGS

The Corporation shall keep at the prir
cther place as the Board of Directors ma
Record Book containing minutes of all me
Corporation’s Members, Directors, and c
shall show the time and place of each
was regular or special, a copy of th
waiver thereof, and, if it is
was authorized. The minutes gs shall further show
the proceedings and the names Minutes of Member
meetings shall also show the“ntmber of/ votes present or
represented.

fice, or such
a Corporate

. The minutes
whether the meeting
given or written

ing, how the meeting

6.02 BOOKS OF ACCOUNT AND AN

The Corporation s
financial records with correct entries made with respect
to all financial ansa ' including all income and expendi-
tures, in accoxdan i
Board of Directors shall annually
t of the Corporation’s financial
g vear. The report must conform to
promuilgated by the American Institute of
tants and must include a statement of
xpenses, and changes in fund kalances, a
stateme ct nal expenses, and balance sheets for all
funds. ATL % ., books, and annual repoxts of the financial
activity & “orporation shall be kept at its principal office
hree years after the closing of each fiscal year and
'lable to the public for inspection and copying there
business hours. The Corporation may charge for the

accounting s
Certified
suppoxrt, 3
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6.03 MEMBERSHIP REGISTER

The Corporation shall keep, at the principal office, a
membership register showing the names of the Members, their
addresses, the date they became a Member, and the date any formey
Member's membership terminated. The above-specified informa
may be kept on an information storage device, such as electn
data processing equipment, provided that the eguipment is ¢
of reproducing the information in clearly legible form for
purposes of inspection by any Member, Director, officer,
of the Corporation during regular business hours.

6.04 CORPORATE SEAL

The Board of Directors may at any time adop
use of, or discontinue the use of, such corporate
desirable, and the appropriate officers shall
be affixed to such documents as the Board of Di

ibe the
it deens
seal to
may direct,

6.05 FISCAL YEAR
as determined by
the Board of Directors and approved by the nal Revenue
Service. The Treasurer shall forthwith arvas consultation with
the Corporation’s tax advisers to det diether the Corpora-
tion is to have a fiscal year other | e calendar year. If so,
the Treasurer shall file an election e Internal Revenue
Service as early as possible, espondence with the IRS,
including the application fo poration’s Employer
Identification Number, shal guch non-calendar year
election.

6.06 MANAGEMENI OF FUNDS

All institutional an dowment funds shall be handled
pursuant to the Unifo g nt of Institutional Funds Act.
{Texas Property Code ot 163.001 et seg.)

6.07 LOANS TO OFFICERS

The Corpor 1 not loan money to any of its
Directors. (ésan to ficers may be made if the lcocans can

reasonably ted /to benefit the Corporation, directly or
indirectl ) de to finance the officer’s principal
regsidencé, o3 exceed 50% of the officer’'s annual salary
(100% 1 & : to be made during the officer’s first year of
employment

fo - notice if all persons entitled to notice either wailve
ngti r consent to the meeting, in writing, or are present and

not ject to the notice given. Waiver or consent may be given
ei - before or after the meeting.
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Attendance at a meeting shall constitute a waiver of notice
of such meeting, except where a person attends a meeting for the
express purpose of objecting to the transaction of any business.©
the ground that the meeting is not lawfully called or convened.

ARTICLE SEVEN--DUES

7.01 ANNUAIL DUES

The Bocard of Directors may determine from time
amount of initiation fee, if any, and the annual du
the Corporation by each class of Members.

7.02 PAYMENT OF DUES

Dues shall be payable in advance on the ified by
the Board of Directors. Dues of a new Membex ma prorated from
the first day of the month in which such new is elected to
membership, for the remainder of the fisc e the

Corporation.

7.08 DEFAULT AND TERMINATION OF MEMBERSHIP

When any Member shall be in de
as determined by the Board of Di

the payment of dues,
s or her membership may
the manner provided in
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ARTICLE EIGHT-ADOPTION OF INITIAL BYLAWS

The foregoing bylaws were adopted by the Board of Dire

on SQOOO M‘O MA ) O

Dlxector

it f@

irector

Attested to, and certified

o pn

Corporate
Seal

Secretary

<

S
o
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After recording, please return to:
Niemann & Heyer, LL P,

Attorneys At Law
Westgate Building, Suite 313
1122 Colorado Street
Austin, Texas 78701




